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END TERM EXAMINATION 
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Subject: Income Tax Law and Practice 
Maximum Marks: 75 

Note: Attempt any fve questions. All qucstions carry cqual marks. 

What is Oss tot! ineoe and deseribc .rous mor h.ds ndet G1 

Explan the gudelines under section 80 of the Incoc tas ct. 

Exam Roll No. 

Q2 Critically describe the term partnership and partnershp ded. Expln 

the features of partnership firm. 

Q3. (a) Explain the rule to compute deprcciation allowanwe n cas of IneOme 

from Business and Profession. 

(0) DiscUSs t}he role of different tax utthorities and their functions in 

detail. 

Q4. (aWhat are the provisions of income Tx Act regardin: commutation of 

pension. 
b) What are fully taxalble and fully cxemted allowanes Explan with 

examples. 

Q5. Write short note on any three 
te) Residential status 
Abj GroSs total income 

e) IncOne fron housc propertv 
(d} I.ottery incOme 

Q6. (á) Lucy purchascd 500 shares of XYZ Co. on 26 Oetober 2018 for 

Rs.98.94 per sharc and then soli all the shares on 25 October 2019 for 
Rs. 1 19.04 per sharc, Calculate thc capitai gain carncd by her in sclling 

(b] Explain the term capital gain arnd also diflerentiate between short lcrm 
and long term capital gain. 

07 (a} An individual taxpayCr aged 50 vcars carns Rs. 3,00,000 in 
agricultural incomc. Hcr non-agricultural incoe is worth Rs. 
5.00.000. Calculate her agriculture income tax for the Assessmeut 
ycar 2022-2023. 

(b) Difference between agricultural and non agricultural iicome. 

G8. Explain the various deductions under 80C to 80 U available for 
Individual and HUF. Also state which deductions are considered under 
New Tax Regime. 

these 500 shares. 
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